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Project Summary 7/12-6/13 7/13-6/14 7/14-6/15 7/15-6/16 7/16-6/17 7/17-6/18 7/18-6/19 7/19-6/20 7/20-6/21 7/21-6/22 7/22-6/23 7/23-6/24 7/24-6/25 7/25-6/26
7/16/2012 FY2013 FY2014  FY2015 FY2016  FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
Property Tax:
City Share - 74,466 72,164 69,889 67,815 65,853 63,590 61,599 60,217 60,217 60,217 60,217 60,217 60,217
County Share - 99,631 96,551 93,508 90,733 88,107 85,079 82,416 80,566 80,566 80,566 80,566 80,566 80,566
Subtotal Property Tax - 174,098 168,715 163,397 158,548 153,960 148,669 144,015 140,783 140,783 140,783 140,783 140,783 140,783
Sales Tax:
City Share 58,853 114,598 111,491 123,376 128,596 134,022 138,029 142,170 146,435 150,828 155,353 160,014 164,814 169,758
County Share 81,273 158,254 153,964 170,376 177,584 185,079 190,612 196,330 202,220 208,287 214,535 220,971 227,600 234,428
Subtotal Sales Tax 140,125 272,852 265,455 293,752 306,180 319,101 328,641 338,500 348,655 359,115 369,888 380,985 392,414 404,187
Occupancy Tax:
City Share - 39,135 78,270 87,345 91,251 95,312 98,171 101,116 104,150 107,274 110,493 113,807 117,222 120,738
County Share - 83,642 167,283 186,679 195,026 203,706 209,817 216,112 222,595 229,273 236,151 243,236 250,533 258,049
Subtotal Occupancy Tax - 122,777 245,554 274,024 286,277 299,018 307,988 317,228 326,745 336,547 346,644 357,043 367,754 378,787
Miscellaneous Sources of Revenue:
Permit Fees 10,000 10,000
Total Taxes/Fees:
City Share 68,853 238,200 261,925 280,610 287,662 295,187 299,790 304,886 310,802 318,319 326,063 334,038 342,253 350,714
County Share 81,273 341,528 417,798 450,562 463,343 476,892 485,508 494,858 505,381 518,126 531,252 544,773 558,699 573,043
Grand Total 150,125 579,727 679,723 731,172 751,005 772,079 785,298 799,744 816,183 836,445 857,315 878,811 900,952 923,757
City % of total Revenue 45.86% 41.09% 38.53% 38.38% 38.30% 38.23% 38.18% 38.12% 38.08% 38.06% 38.03% 38.01% 37.99% 37.97%
County % of total Revenue 54.14% 5891% 61.47% 61.62% 61.70% 61.77% 61.82% 61.88% 61.92% 61.94% 61.97% 61.99% 62.01% 62.03%

Assumes construction starts July 2012, with an 18 month construction period.




Hill Buidling Property Tax 7/09-6/10 7/10-6/11 7/11-6/12 7/12-6/13 7/13-6/14 7/14-6/15 7/15-6/16 7/16-6/17 7/17-6/18 7/18-6/19 7/19-6/20 7/20-6/21 7/21-6/22 7/22-6/23 7/23-6/24 7/24-6/25 7/25-6/26
7/16/2012 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
|Property Value Tax Basis Est Comp Date |Historical |Parce| ID No |Parce| Ref No: |
Hill Building Jan-14

Trust, 212 W Main St Yes 0821-08-87-9564 103043 2,643,762 2,643,762 2,643,762 2,643,762 2,643,762 2,643,762 2,643,762 2,643,762 2,643,762 2,643,762 2,643,762 2,643,762 2,643,762 2,643,762 2,643,762 2,643,762 2,643,762
CCB/Suntrust, 111 N Corcoran Yes 0821-12-97-0427 103044 4,365,433 4,365,433 4,365,433 4,365,433 23,997,861 23,997,861 23,997,861 23,997,861 23,997,861 23,997,861 23,997,861 23,997,861 23,997,861 23,997,861 23,997,861 23,997,861 23,997,861
Combined Assessed Value 7,009,195 7,009,195 7,009,195 7,009,195 26,641,623 26,641,623 26,641,623 26,641,623 26,641,623 26,641,623 26,641,623 26,641,623 26,641,623 26,641,623 26,641,623 26,641,623 26,641,623
Less Prior Total Property Value 7,009,195 7,009,195 7,009,195 7,009,195 7,009,195 7,009,195 7,009,195 7,009,195 7,009,195 7,009,195 7,009,195 7,009,195 7,009,195 7,009,195 7,009,195 7,009,195 7,009,195
Net Incremental Property Value - - - - 19,632,428 19,632,428 19,632,428 19,632,428 19,632,428 19,632,428 19,632,428 19,632,428 19,632,428 19,632,428 19,632,428 19,632,428 19,632,428
City Property Tax Rate 0.5400 0.5519 0.5575 0.5575 0.5575 0.5575 0.5575 0.5575 0.5575 0.5575 0.5575 0.5575 0.5575 0.5575 0.5575 0.5575 0.5575
Historic Designation Exemption 0.2700 0.2760 0.2788 0.2788 0.2788 0.2788 0.2788 0.2788 0.2788 0.2788 0.2788 0.2788 0.2788 0.2788 0.2788 0.2788 0.2788
Incremental City Tax - - - - 54,725 54,725 54,725 54,725 54,725 54,725 54,725 54,725 54,725 54,725 54,725 54,725 54,725
FF&E No 3,541,000 3,128,000 2,720,000 2,348,000 1,996,000 1,590,000 1,233,000 985,000 985,000 985,000 985,000 985,000 985,000
City Tax on FF&E - 19,741 17,439 15,164 13,090 11,128 8,864 6,874 5,491 5,491 5,491 5,491 5,491 5,491
TOTALCITY: - - - - 74,466 72,164 69,889 67,815 65,853 63,590 61,599 60,217 60,217 60,217 60,217 60,217 60,217
County Property Tax Rate 0.7081 0.7459 0.7459 0.7459 0.7459 0.7459 0.7459 0.7459 0.7459 0.7459 0.7459 0.7459 0.7459 0.7459 0.7459 0.7459 0.7459
Historic Designation Exemption 0.3541 0.3730 0.3730 0.3730 0.3730 0.3730 0.3730 0.3730 0.3730 0.3730 0.3730 0.3730 0.3730 0.3730 0.3730 0.3730 0.3730
Incremental County Tax - - - - 73,219 73,219 73,219 73,219 73,219 73,219 73,219 73,219 73,219 73,219 73,219 73,219 73,219
County Tax on FF&E No - 26,412 23,332 20,288 17,514 14,888 11,860 9,197 7,347 7,347 7,347 7,347 7,347 7,347
TOTAL COUNTY: - - - ) 99,631 $ 96,551 $ 93,508 $ 90,733 $ 88,107 $ 85079 $ 82416 $ 80566 S 80,566 S 80,566 S 80,566 S 80,566 S 80,566
Grand Total Incremental Tax - - - - 174,098 168,715 163,397 158,548 153,960 148,669 144,015 140,783 140,783 140,783 140,783 140,783 140,783

Notes:
Assessed property values are determined from the Durham Co tax record
Property tax rate for properties with historic designation is 50% of the full tax rate
Tax rates must be reviewed annually



Hotel & Spa Sales Tax 7/12-6/13 7/13-6/14 7/14-6/15 7/15-6/16 7/16-6/17 7/17-6/18 7/18-6/19 7/19-6/20 7/20-6/21 7/21-6/22 7/22-6/23 7/23-6/24 7/24-6/25 7/25-6/26
7/16/2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026

Construction costs:

Materials: 3,750,000 3,750,000

FF&E: 1,855,000 1,855,000

Subtotal construction costs: 5,605,000 5,605,000

Rooms - 3,069,422 6,138,844 6,850,594 7,156,913 7,475,446 7,699,710 7,930,703 8,168,624 8,413,683 8,666,093 8,926,076 9,193,858 9,469,674

Food & Beverage 2,158,171 4,316,342 4,731,582 4,917,355 5,110,479 5,262,466 5,420,340 5,582,950 5,750,439 5,922,952 6,100,640 6,283,660 6,472,169

Gift Shop 81,500 163,000 167,890 172,927 178,115 183,458 188,962 194,631 200,470 206,484 212,679 219,059 225,631

SUBTOTAL: - 5,309,093 10,618,186 11,750,066 12,247,195 12,764,040 13,145,634 13,540,005 13,946,205 14,364,591 14,795,529 15,239,395 15,696,577 16,167,474

GRAND TOTAL: 5,605,000 10,914,093 10,618,186 11,750,066 12,247,195 12,764,040 13,145,634 13,540,005 13,946,205 14,364,591 14,795,529 15,239,395 15,696,577 16,167,474

Sales Tax Rate: 6.75% 378,338 736,701 716,728 793,129 826,686 861,573 887,330 913,950 941,369 969,610 998,698 1,028,659 1,059,519 1,091,305

Local Share: 2.50% 140,125 272,852 265,455 293,752 306,180 319,101 328,641 338,500 348,655 359,115 369,888 380,985 392,414 404,187

City Share: 42% 58,853 114,598 111,491 123,376 128,596 134,022 138,029 142,170 146,435 150,828 155,353 160,014 164,814 169,758

County Share: 58% 81,273 158,254 153,964 170,376 177,584 185,079 190,612 196,330 202,220 208,287 214,535 220,971 227,600 234,428

Notes:

Source of sales data is "21c Museum Hotel Durham Operating Proforma"



Hotel Occupancy Tax
7/16/2012

Average Rate

7/13-6/14 7/14-6/15 7/15-6/16 7/16-6/17 7/17-6/18 7/18-6/19 7/19-6/20 7/20-6/21 7/21-6/22 7/22-6/23 7/23-6/24 7/24-6/25 7/25-6/26
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026

$ 19500 S 19500 S 21450 $ 22094 $ 22756 $§ 23439 $§ 24142 $ 24866 S 256.12 S 263.81 S 27172 S 27987 S 288.27

Occupied Rooms 31,481 31,481 31,938 32,394 32,850 32,850 32,850 32,850 32,850 32,850 32,850 32,850 32,850
Occupancy % 69.0% 69.0% 70.0% 71.0% 72.0% 72.0% 72.0% 72.0% 72.0% 72.0% 72.0% 72.0% 72.0%
Room Sales 3,069,422 6,138,844 6,850,594 7,156,913 7,475,446 7,699,710 7,930,703 8,168,624 8,413,683 8,666,093 8,926,076 9,193,858 9,469,674
Occupancy Tax rate is 6.0% 6.00% 184,165 368,331 411,036 429,415 448,527 461,983 475,842 490,117 504,821 519,966 535,565 551,631 568,180
County/City Distribution 3.00% 92,083 184,165 205,518 214,707 224,263 230,991 237,921 245,059 252,410 259,983 267,782 275,816 284,090
City Share 42.50% 39,135 78,270 87,345 91,251 95,312 98,171 101,116 104,150 107,274 110,493 113,807 117,222 120,738
County Share 57.50% 52,948 105,895 118,173 123,457 128,951 132,820 136,805 140,909 145,136 149,490 153,975 158,594 163,352
DCVB HOT rate is 1% 1.00% 30,694 61,388 68,506 71,569 74,754 76,997 79,307 81,686 84,137 86,661 89,261 91,939 94,697
HOT: County Share 30,694 61,388 68,506 71,569 74,754 76,997 79,307 81,686 84,137 86,661 89,261 91,939 94,697
TOTAL CITY 39,135 78,270 87,345 91,251 95,312 98,171 101,116 104,150 107,274 110,493 113,807 117,222 120,738
TOTAL COUNTY 83,642 167,283 186,679 195,026 203,706 209,817 216,112 222,595 229,273 236,151 243,236 250,533 258,049
Notes:

The DCVB HOT is capped at $1.4 M for the City and the excess goes to the County.

Opening January 2014.



