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COST-BENEFIT ANALYSIS
Montclair

PROJECTED ANNEXATION TAX REVENUES

GENERAL FUND REVENUES FY2012-13 FY2013-14 FY2014-15 FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24
Personal & Real Property Tax 25,860 | $ 99,156 | $ 123,364 | $ 125,671 [ § 128,021 | § 130,415 | § 132,854 | § 135,338 | § 137,869 140,447 143,074 145,749
Sales Tax 3,298 12,607 15,924 15,940 15,955 15,971 15,987 16,002 16,018 16,034 16,049 16,065
Beer & Wine Tax 105 402 508 509 509 510 510 511 511 512 512 513
Gas Tax 1,226 2,476 2,932 2,950 2,969 2,988 3,008 3,028 3,048 3,068 3,089 3,111
Utility Franchise Tax 1,275 4,874 6,157 6,163 6,169 6,175 6,181 6,187 6,193 6,199 6,205 6,211
TOTAL TAX REVENUES 31,766 119,515 148,885 151,233 153,624 156,059 158,539 161,066 163,639 166,260 168,930 171,649
PROJECTED ANNUAL DEPARTMENTAL REVENUES
Planning 6,450 - - - - - - - - - - -
Public Works 565 565 565 565 565 565 565 565 565 565 565 565
Solid Waste 383 1,441 1,824 1,824 1,824 1,824 1,824 1,824 1,824 1,824 1,824 1,824
Transportation 47 93 110 110 158 110 110 110 110 158 110 110
TOTAL ANNUAL REVENUES 7,445 2,100 2,499 2,499 2,547 2,499 2,499 2,499 2,499 2,547 2,499 2,499
PROJECTED IMPACT FEE REVENUES
Parks & Recreation Facilities Fees 4,730 13,065 4,730 - - - - - - - - -
Open Space Fees 2,471 6,824 2,471 - - - - - - - - -
Streets Fees 15,638 43,190 15,638 - - - - - - - - -
NET IMPACT FEE REVENUES 22,839 63,078 22,839 - - - - - - - - -
TOTAL GENERAL FUND REVENUES 62,049 184,693 174,223 153,732 156,171 158,558 161,039 163,565 166,139 168,808 171,429 174,149
PROJECTED ONGOING DEPARTMENTAL EXPENDITURES
GENERAL FUND EXPENDITURES FY2012-13 FY2013-14 FY2014-15 FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24
Fire 0.49% of cost - 9,202 9,386 9,574 9,765 9,961 10,160 10,363 10,570 10,782 10,997 11,217
Police 5,228 20,059 25,391 25,899 26,417 26,945 27,484 28,034 28,594 29,166 29,749 30,344
Public Works 1,466 1,495 1,525 1,556 1,587 1,619 1,651 1,684 1,718 1,752 1,787 1,823
Solid Waste 401 1,538 1,977 2,017 2,057 2,098 2,140 2,183 2,227 2,271 2,317 2,363
Transportation 358 1,029 1,270 1,295 1,321 4,978 5,078 5,179 5,283 5,389 5,496 5,606
TOTAL ONGOING EXPENDITURES 7,453 33,322 39,549 40,340 41,147 45,601 46,513 47,443 48,392 49,360 50,347 51,354
GAIN/(LOSS) GENERAL FUND NO CAP/ONE-TIME 54,597 151,371 134,674 113,392 115,024 112,958 114,526 116,122 117,747 119,448 121,083 122,795
Tax Rate Equivalent (in cents) for General Fund Net 0.02 0.06 0.06 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Cumulative GAIN/(LOSS) 54,597 205,967 340,642 454,034 569,058 682,016 796,542 912,665 1,030,412 1,149,860 1,270,942 1,393,737
PROJECTED CAPITAL AND ONE-TIME EXPENDITURES
Fire 0.49% of cost - 1,655 7,489 - - - - - - - - B
Police 6,892 - - - - - - - - - - -
Solid Waste 1,060 2,927 1,060 - - - - - - - - -
TOTAL CAPITAL AND ONE-TIME EXPENDITURES 7,952 4,582 8,548 - - - - - - - - -
TOTAL GENERAL FUND EXPENDITURES 15,404 37,905 48,097 40,340 41,147 45,601 46,513 47,443 48,392 49,360 50,347 51,354
GAIN/(LOSS) GENERAL FUND WITH CAP/ONE-TIME 46,645 146,788 126,126 113,392 115,024 112,958 114,526 116,122 117,747 119,448 121,083 122,795
Tax Rate Equivalent (in cents) for General Fund Net 0.02 0.06 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Cumulative GAIN/(LOSS) 46,645 193,433 319,559 432,951 547,975 660,933 775,459 891,582 1,009,329 1,128,777 1,249,859 1,372,654
PROJECTED CAPITAL IMPROVEMENT PROJECTS (CIP)
Fire - NOT IMPACT FEE SUPPORTED 0.49% of total cost - - 24,983 - - - - - - - - -
TOTAL CAPITAL IMPROVEMENT PROJECTS - - 24,983 - - - - - - - - -
GAIN/(LOSS) IMPACT FEES & CIP 46,645 146,788 101,143 113,392 115,024 112,958 114,526 116,122 117,747 119,448 121,083 122,795
Tax Rate Equivalent (in cents) for CIP only 0.02 0.06 0.04 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Cumulative GAIN/(LOSS) 46,645 | $ 193,433 | $ 294,576 | $ 407,968 | $ 522,993 | $ 635,951 | $ 750,477 | $ 866,599 | $ 984,346 1,103,794 1,224,877 1,347,672
NOTES:
1. Property tax values are as of: 1/1/12
2. Assume one and one-half vehicles per household @ 9,994 per vehicle 6. One penny on the current tax rate = $ 2,374,654

3. Property tax rate, Beer and Wine Tax, Gas Tax and Ultility
Franchise Tax are projected from current year estimates.

4. FY2013 Property tax rate for the General Fund =
5. Assumed tax growth per year =

0.005675

1.87%

2.00%

7. Paratransit is an unfunded federal mandate included in the Transit Fund and is 100% subsidized by the general fund.
8. Assumed annual PS & operational increase




