
Development Component
 Existing Tax 
Revenue 

 New Tax 
Revenue 

 Projected 
Incremental Tax 
Revenue 

Hilton Garden Inn  $     11,056.68  $   58,803.87  $          47,747.19 
Apartment & Grocery Store  $     13,253.88  $ 296,628.82  $        283,374.94 
Commercial Property to be Redeveloped  $     12,174.97  $   19,862.38  $            7,687.40 

Totals  $     36,485.54  $375,295.07  $        338,809.53 

Uses Loan Payment
Property Tax ( all values are incremental) 338,809.53$  Construction Costs 807,864.89$    $186,596.43

 FY15  FY16  FY17  FY18  FY19  FY20  FY21  FY22  FY23  FY24  Total 
Project Total Revenues (Annual)  $   338,809.53  $338,809.53  $        338,809.53  $      338,809.53  $      338,809.53  $    338,809.53  $    338,809.53  $    338,809.53  $    338,809.53  $    338,809.53  $  3,388,095.28 

Loan Payment $186,596.43 $186,596.43 $186,596.43 $186,596.43 $186,596.43 

Net Revenues  $   152,213.10  $ 152,213.10  $        152,213.10  $      152,213.10  $      152,213.10  $    338,809.53  $    338,809.53  $    338,809.53  $    338,809.53  $    338,809.53  $  3,388,095.28 

 FY15  FY16  FY17  FY18  FY19  FY20  FY21  FY22  FY23  FY24  Total 
Net Expenses - % of Total Revenue  $   186,596.43  $ 186,596.43  $        186,596.43  $      186,596.43  $      186,596.43  $                     -    $                     -    $                     -    $                     -    $                     -    $      932,982.15 

55.07% 55.07% 55.07% 55.07% 55.07% 0.00% 0.00% 0.00% 0.00% 0.00% 27.54%

Cumulative Cash Flow  - total:  FY15  FY16  FY17  FY18  FY19  FY20  FY21  FY22  FY23  FY24 
 $   152,213.10  $ 304,426.20  $        456,639.29  $      608,852.39  $      761,065.49  $ 1,099,875.02  $ 1,438,684.54  $1,777,494.07  $ 2,116,303.60  $ 2,455,113.13 
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