Ninth Street City Cash Flow Projections

Projected

Existing Tax | New Tax Incremental Tax
Development Component Revenue Revenue Revenue
Hilton Garden Inn S 11,056.68 |S$ 58,803.87|S 47,747.19
Apartment & Grocery Store S 13,253.88 | $296,628.82 | S 283,374.94
Commercial Property to be Redeveloped S 12,174.97 |$ 19,862.38 | S 7,687.40
Totals $ 36,485.54 | $375,295.07 | $ 338,809.53
Sources
Property Tax ( all values are incremental) S 338,809.53 Construction Costs 1,089,687 Loan Payment (5188,319.51)

FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 Total
Incremental Tax Revenues (Annual) S - |$338,809.53 |$ 338,809.53 [$ 338,809.53|$ 338,809.53|$ 338,809.53 |$ 338,809.53 |$ 338,809.53 |$ 338,809.53 |$ 338,809.53 |$ 3,049,285.73
Loan Payment S 27,242.18 | $188,319.51 | $ 188,319.51 |$ 188,319.51|$ 188,319.51|$ 188,319.51 |$ 188,319.51 |$S 188,319.51|$ - 1S - |S 1,345,478.74
Subtotal $ (27,242.18) | $ 150,490.02 | § 150,490.02 |$ 150,490.02 |$ 150,490.02 |$ 150,490.02 |$ 150,490.02 |$ 150,490.02 |$ 338,809.53 |$ 338,809.53 |$ 1,703,806.99
Potential Parking Revenues $ 23,000.00 | S 46,000.00 | S 46,000.00 | S 46,000.00 | $ 55,200.00 | $  55,200.00 |$ 55,200.00|S$ 55,200.00 |$ 55,200.00|$S 66,240.00 (S 503,240.00
Potential Parking Lease Expense S 42,794.75 | S 85,589.00 | S 85,589.00 | $ 85,589.00 | S 85,589.00 |$ 90,585.00|S 90,585.00|S 90,585.00 S 90,585.00|S 90,585.00|S 838,075.75

Subtotal

$ (19,794.75)

$ (39,589.00)

$  (39,589.00)

$  (39,589.00)

$  (30,389.00)

$  (35,385.00)

$  (35,385.00)

$ (35,385.00)

$  (35,385.00)

$  (24,345.00)

$ (334,835.75)

Net (Including Potential Parking Lease) $ (47,036.92) | $110,901.02 | $ 110,901.02 |$ 110,901.02|$ 120,101.02 S 115,105.02 |$ 115,105.02 | S 115,105.02 |$ 303,424.53 |S 314,464.53 |$ 1,368,971.24
FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 Total
Net Expenses - % of Incremental Tax Revenue S 47,036.92 | $227,908.51 | S 227,908.51 |$ 227,908.51|$ 218,708.51|$ 223,704.51 |$ 223,704.51 |$ 223,70451 (S 35,385.00 (S  24,345.00 | $ 1,680,314.49
n/a 67.27% 67.27% 67.27% 64.55% 66.03% 66.03% 66.03% 10.44% 7.19% 55.11%
Cumulative Cash Flow - total: FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23
S (47,036.92) | S 63,864.10 | S 174,765.11 | $ 285,666.13 | S  405,767.14 S 520,872.16 |$ 635,977.17 | S 751,082.19 | $1,054,506.72 | S 1,368,971.24




