COST-BENEFIT ANALYSIS

Attachment 6

Prepared by BMS 11/22/2013 Montclair Il
PROJECTED ANNEXATION TAX REVENUES
GENERAL FUND REVENUES FY2013-14 FY2014-15 FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24 FY2024-25
Personal & Real Property Tax 1323 | $ 26,900 | $ 61,035 [ $ 62,176 | $ 63,339 [ $ 64,524 | $ 65,730 [ $ 66,959 | $ 68,211 69,487 70,786 | $ 72,110
Sales Tax - 4,886 4,891 4,896 4,901 4,906 4,910 4,915 4,920 4,925 4,930 4,934
Beer & Wine Tax - 147 147 147 147 148 148 148 148 148 148 148
Gas Tax 313 935 942 949 956 964 971 979 987 995 1,003 1,011
Utility Franchise Tax - 1,894 1,896 1,898 1,899 1,901 1,903 1,905 1,907 1,909 1,911 1,913
TOTAL TAX REVENUES 1,636 34,762 68,911 70,066 71,243 72,442 73,663 74,906 76,173 77,463 78,778 80,117
PROJECTED ANNUAL DEPARTMENTAL REVENUES
Fire - $ - $ - $ - $ - $ - $ - $ - $ - - - $ -
Planning 3,900 1,200 800 - - - - - - - - -
Public Works - 129 129 129 129 129 129 129 129 129 129 129
Solid Waste - 641 1,238 1,238 1,238 1,238 1,238 1,238 1,238 1,238 1,238 1,238
Transportation - - 129 129 129 129 129 129 129 129 129 129
TOTAL ANNUAL REVENUES 3,900 1,970 2,296 1,496 1,496 1,496 1,496 1,496 1,496 1,496 1,496 1,496
PROJECTED IMPACT FEE REVENUES
Parks & Recreation Facilities Fees - 5,100 6,375 - - - - - - - - -
Open Space Fees - 2,664 3,330 - - - - - - - - -
Streets Fees - 16,860 21,075 - - - - - - - - -
NET IMPACT FEE REVENUES - 24,624 30,780 - - - - - - - - -
TOTAL GENERAL FUND REVENUES 5,536 61,356 101,987 71,562 72,739 73,938 75,159 76,402 77,669 78,959 80,274 81,613
PROJECTED ONGOING DEPARTMENTAL EXPENDITURES
GENERAL FUND EXPENDITURES FY2013-14 FY2014-15 FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24 FY2024-25
Fire 0.17% of cost - - - - - - - R - R R R
Fleet Management - - - - - - - - - - - -
Parks & Recreation - - - - - - - - - - - -
Police - 8,652 9,662 12,767 12,767 13,022 13,283 13,548 13,819 14,096 14,378 14,665
Public Works - 557 557 568 580 591 603 615 627 640 653 666
Solid Waste - 1,344 2,688 2,742 2,797 2,853 2,910 2,968 3,027 3,088 3,149 3,212
Transportation - 1,144 2,228 2,273 2,318 2,364 2,412 2,460 2,509 2,559 2,610 2,663
TOTAL ONGOING EXPENDITURES - 11,697 15,135 18,349 18,461 18,830 19,207 19,591 19,983 20,383 20,790 21,206
GAIN/(LOSS) GENERAL FUND NO CAP/ONE-TIME 5,536 49,659 86,852 53,213 54,278 55,107 55,952 56,811 57,686 58,577 59,484 60,407
Tax Rate Equivalent (in cents) for General Fund Net 0.00 0.02 0.04 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.03 0.03
Cumulative GAIN/(LOSS) 5,536 55,195 142,047 195,260 249,538 304,645 360,597 417,408 475,095 533,671 593,155 653,562
PROJECTED CAPITAL AND ONE-TIME EXPENDITURES
Fleet Management - - - - - - - - - - - -
Police - 2,297 - - - - - - - - - -
Fire (0.17% of cost) - 76 - - - - - - - R - R
Public Works - - - - - - - - - - - -
Solid Waste - 1,438 1,439 - - - - - - - - -
Transportation - - - - - - - - - - - -
Planning - - - - - - - - - - - -
TOTAL CAPITAL AND ONE-TIME EXPENDITURES - 3,811 1,439 - - - - - - - - -
TOTAL GENERAL FUND EXPENDITURES = 15,508 16,574 18,349 18,461 18,830 19,207 19,591 19,983 20,383 20,790 21,206
GAIN/(LOSS) GENERAL FUND WITH CAP/ONE-TIME 5,536 45,847 85,413 53,213 54,278 55,107 55,952 56,811 57,686 58,577 59,484 60,407
Tax Rate Equivalent (in cents) for General Fund Net 0.00 0.02 0.04 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.03 0.03
Cumulative GAIN/(LOSS) 5,536 51,384 136,797 190,010 244,288 299,395 355,347 412,158 469,844 528,421 587,905 648,311
PROJECTED CAPITAL IMPROVEMENT PROJECTS (CIP)
Fire - NOT IMPACT FEE SUPPORTED 0.00% of total cost - - - - - - - - - - - -
Parks & Recreation - IMPACT FEE SUPPORTED
TOTAL CAPITAL IMPROVEMENT PROJECTS - - - - - - - - - - - -
GAIN/(LOSS) IMPACT FEES & CIP 5,536 45,847 85,413 53,213 54,278 55,107 55,952 56,811 57,686 58,577 59,484 60,407
Tax Rate Equivalent (in cents) for CIP only 0.00 0.02 0.04 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.03 0.03
Cumulative GAIN/(LOSS) 5536 | $ 51,384 | $ 136,797 [ $ 190,010 | $ 244,288 | $ 299,395 | $ 355,347 | $ 412,158 | $ 469,844 528,421 587,905 | $ 648,311
NOTES:
1. Property tax values are as of: 1/1/13
2. Assume one and one-half vehicles per household @ 9,994 per vehicle 6. One penny on the current tax rate = $ 2,370,104
3. Property tax rate, Beer and Wine Tax, Gas Tax and Utility Franchise
Tax are projected from current year estimates.
4. FY2013 Property tax rate for the General Fund = 0.005675 7. Assumed annual PS & operational increase 2.00%
5. Assumed tax growth per year = 1.87%
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