COST-BENEFIT ANALYSIS

Prepared by BMS 12/10/2013 Fifty-Four Plaza
PROJECTED ANNEXATION TAX REVENUES

GENERAL FUND REVENUES FY2013-14 FY2014-15 FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24 FY2024-25
Personal & Real Property Tax $ 7,414 | $ 34,213 | $ 34,853 | $ 35,504 | $ 36,168 | $ 36,845 | $ 37,534 | $ 38,235 | $ 38,950 | $ 39,679 | $ 40,421 | $ 41,177
Sales Tax - 4,886 4,891 4,896 4,901 4,906 4,910 4,915 4,920 4,925 4,930 4,934
Beer & Wine Tax - 147 147 147 147 148 148 148 148 148 148 148
Gas Tax 159 778 782 786 790 794 798 802 807 811 815 820
Utility Franchise Tax - 1,894 1,896 1,898 1,899 1,901 1,903 1,905 1,907 1,909 1,911 1,913
TOTAL TAX REVENUES 7,574 41,918 42,569 43,231 43,906 44,593 45,293 46,006 46,732 47,471 48,225 48,992

PROJECTED ANNUAL DEPARTMENTAL REVENUES
Fire $ - $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000 | $ 1,000
Planning - 5,025 - - - - - - - - - -
Public Works - 65 65 65 65 65 65 65 65 65 65 65
Solid Waste - - - - - - - - - - - -
Transportation - - - - - - - - - - - -
TOTAL ANNUAL REVENUES - 6,090 1,065 1,065 1,065 1,065 1,065 1,065 1,065 1,065 1,065 1,065

PROJECTED IMPACT FEE REVENUES
Parks & Recreation Facilities Fees - - - - -

Open Space Fees - - - - - - - - - B - B

Streets Fees - 125,556 - - - - - - - - - -

NET IMPACT FEE REVENUES - 125,556 - - - - - - - - - -

TOTAL GENERAL FUND REVENUES 7,574 173,564 43,634 44,296 44,971 45,658 46,358 47,071 47,797 48,536 49,290 50,057
PROJECTED ONGOING DEPARTMENTAL EXPENDITURES

GENERAL FUND EXPENDITURES FY2013-14 FY2014-15 FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24 FY2024-25

Fire 0.05% of cost - - - - - - - - - - - -

Fleet Management - - - - - - - - - - - B

Parks & Recreation - - - - - - - - - B B -

Police - 8,456 8,456 8,625 8,625 8,798 8,973 9,153 9,336 9,523 9,713 9,907
Public Works - 284 284 290 295 301 307 314 320 326 333 339
Solid Waste - - - - - - - - - - - -

Transportation - - - - - - - - - - - -

TOTAL ONGOING EXPENDITURES - 8,740 8,740 8,915 8,920 9,099 9,281 9,466 9,656 9,849 10,046 10,247
GAIN/(LOSS) GENERAL FUND NO CAP/ONE-TIME 7,574 164,824 34,894 35,381 36,050 36,559 37,077 37,604 38,141 38,688 39,244 39,810
Tax Rate Equivalent (in cents) for General Fund Net 0.00 0.07 0.01 0.01 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02
Cumulative GAIN/(LOSS) 7,574 172,398 207,291 242,673 278,723 315,282 352,359 389,963 428,104 466,792 506,036 545,846

PROJECTED CAPITAL AND ONE-TIME EXPENDITURES

Fleet Management - - - - - - - - - - - B

Police - 2,297 - - - - - - - - - B
Fire (0.05% of cost) - 429 - - - - - - - - - B
Public Works - - - - - - - - - - R -
Solid Waste - - - - - - - - - - - -
Transportation - - - - - - - - - - - -
Planning - - - - - - - - - - - -
TOTAL CAPITAL AND ONE-TIME EXPENDITURES - 2,726 - - - - - - - - - -
TOTAL GENERAL FUND EXPENDITURES - 11,466 8,740 8,915 8,920 9,099 9,281 9,466 9,656 9,849 10,046 10,247
GAIN/(LOSS) GENERAL FUND WITH CAP/ONE-TIME 7,574 162,098 34,894 35,381 36,050 36,559 37,077 37,604 38,141 38,688 39,244 39,810
Tax Rate Equivalent (in cents) for General Fund Net 0.00 0.07 0.01 0.01 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02
Cumulative GAIN/(LOSS) 7,574 169,672 204,565 239,947 275,997 312,556 349,633 387,237 425,378 464,066 503,310 543,120

PROJECTED CAPITAL IMPROVEMENT PROJECTS (CIP)

Fire - NOT IMPACT FEE SUPPORTED 0.05% of total cost - - - - - B - - - B R _

Parks & Recreation - IMPACT FEE SUPPORTED

TOTAL CAPITAL IMPROVEMENT PROJECTS - - - - - = - o - - - -
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GAIN/(LOSS) IMPACT FEES & CIP 7,574 162,098 34,894 35,381 36,050 36,559 37,077 37,604 38,141 38,688 39,244 39,810
Tax Rate Equivalent (in cents) for CIP only 0.00 0.07 0.01 0.01 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.02
Cumulative GAIN/(LOSS) $ 7574 | $ 169,672 | $ 204,565 | $ 239,947 | $ 275,997 | $ 312,556 | $ 349,633 | $ 387,237 | $ 425378 | $ 464,066 | $ 503,310 | $ 543,120
NOTES:

1. Property tax values are as of: 1/1/13

2. Assume one and one-half vehicles per household @ $ 9,994 per vehicle 6. One penny on the current tax rate = $ 2,370,104

3. Property tax rate, Beer and Wine Tax, Gas Tax and Utility Franchise
Tax are projected from current year estimates.

4. FY2013 Property tax rate for the General Fund = $ 0.005675 7. Assumed annual PS & operational increase 2.00%
5. Assumed tax growth per year = 1.87%
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