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PROJECT PROFORMA. (YEAR ONE)

Vermilion

¥
1. Advertising

60, Por Unit Cost of Operations

$1.800
2. Other Administrative Expense
3. Office Salaries
4. Office Supplies $2,400
5. Office or Model Apartment Rent
6. Management Fee $27,360
Admin. 7, Manager pr Sppetiniendent, Salaries $30,000
Expenscs 8. Manager or Superintendent Rent Free Unit
9. Legal Bxpenses (Project) $700
10. Auditing Expenses (Project) $4,500
11. Bookkeeping Fees/Accounting Services 32,880
12, Telephone and answering Service $4,200
13, Bad Debts
14, Gther Administrative Expenses {Compliance & Recert} 4,500
15, Total Administrative Expenses 378,340 |
16. Fuel Oil/Coal
17, Blectricity (Light and Misc, Power) $11,000
Utilities (18, Water $15,500
Expense |19, Gas
20, Sewer $15,560
21. Total Utilities Expense $42,000
22. Janitor and Cleaning Payroll
23. Janitor and Cleaning Supnlies $600
24, Janitor and Cleaning Contract $1,200
25, Bxterminating Payroil/Contract $2,400
26. Bxterminating Supplies
27. Garbape and Trash Removal $1.300
28. Security Payroll/Contract
20, Grounds Payroll
30, Grounds Supplies $2,000
Operating |31, Grounds Contract $7.900
amxl 32. Repairs Payroll $25,000
Maintenanice |33, Repairs Material $3,000
Expenses |34, Repairs Contract $1,200
35, Elevator Maintenance/Contract
36. Heating/Cooling Repairs and Mafmtenance $1,500
37. Swimming Pool Maintenance/Contract
38, Snow Removal
39. Decorating Payroll/Contbract $2.400
40. Decorating Supplies $600
41, Other
42, Miscellaneous Operating & Maintsnance Expenses
43, Total Operating & Maintenance Expenses $49,400
44, Renl Estate Taxes $28,000
45. Payroll Taxes (FICA) $5,770
46. Miscellaneous Taxes, Licenses and Permits
Taxes and 47, PFopt?rty and Liability Insurance {Hazard) $17,500
Tnsurance 48, Fidelity Bond Insurance $100
49. Worlanen's Compensation $700
50. Health [nsurance and Other Emplovee Benefits $10,000
51. Other Insurance (specify)
52, Tetal Taxes and Insurance 562,070
53, Service coordinator
Supportive |54, Service Supplics
Service  |35. Tenant Association Funds
Expenses |36. Other Expenges (specify)
57, Total Supportive Service Expenses
Reserves | 58. Replacement Reserves | $15,000
59. Total Operating Expenses $246.810
50

C

61. Gross Rental Income

62. Stores and Commercial

Reutal and 63. Laundry and Vendir}g $2,300
Other 04. Other Income (specify) $2,500
63. Total Gross Rental and Other Income Potential at 100% Occupancy $479,220
lnceme 66. 7% Vacancy Allowance | $33,545
67. Net Rental and Other Income (Revenue less vacancios) $445,675
(8. Net Operating Income $198,865
69. Less First Mortgage Payment $157,493
Debi 70. Less Other Debt Service (RPP Loan) 512,427
Sarvice 71. Less Other Debt Service $3,006
72. Less Other Debt Service 30
73. Total Debt Service $172,926 $172,926
74, Net Cash Flow $25,939
75. Debt Coverage Ratio 1.15
Profit (Loss) before Depreciation (Total Revenues less Total Cost) $25,939




