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COST-BENEFIT ANALYSIS
Raventstone Extension

GENERAL FUND REVENUES FY2014-15 FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24 FY2024-25

Personal & Real Property Tax $ 3997 ($ 107,203 | $ 225327 | $ 345814 [ $ 352,730 [ $ 359,785 [ $ 366,981 | $ 374320 [ $ 381,807 [ $ 389,443 [ $ 397,232
Sales Tax - 73,042 112,107 112,217 112,327 112,437 112,548 112,658 112,769 112,879 112,990
Beer & Wine Tax . 1,536 2,358 2,360 2,362 2,365 2,367 2,369 2,372 2,374 2,376
TOTAL TAX REVENUES 3,997 181,781 339,792 460,391 467,420 474,587 481,895 489,347 496,947 504,696 512,598

Parks & Recreation Facilities Fees $ 29,750 | $ 34,000 | $ 34,000 | $ - $ - $ - $ - $ - $ - $ - $ -
Open Space Fees 15,540 17,760 17,760 - - - - - - - -
Streets Fees 37,170 42,480 42,480 - - - - - - - -
IMPACT FEE REVENUES 82,460 94,240 94,240 - - - - - - - -

Fire $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Planning 12,300 2,725 2,725 - - - - - - - -
Public Works 611 623 636 648 661 675 688 702 716 730 745
Solid Waste 1,961 4,151 6,341 6,341 6,341 6,341 6,341 6,341 6,341 6,341 6,341
Transportation 91 198 304 304 304 304 304 304 304 304 304
TOTAL ANNUAL REVENUES 14,963 7,697 10,006 7,294 7,307 7,320 7,333 7,347 7,361 7,376 7,390
TOTAL REVENUES RECEIVED 101,421 283,718 444,038 467,685 474,726 481,907 489,229 496,695 504,308 512,071 519,988
PROJECTED ONGOING DEPARTMENTAL EXPENDITURES
GENERAL FUND EXPENDITURES FY2014-15 FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24 FY2024-25
Fire $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Parks & Recreation - - - - - - - - - - -
Police 57,556 63,748 89,427 89,427 89,427 89,427 89,427 89,427 89,427 89,427 89,427
Public Works 10,794 11,139 11,496 11,866 12,250 12,647 13,059 13,487 13,929 14,388 14,864
Solid Waste 5,782 11,994 18,207 18,480 18,728 18,979 19,233 19,490 19,752 20,017 170,662
Transportation 98 212 326 3,744 7,589 11,433 11,433 11,433 11,433 11,433 11,433
TOTAL ONGOING EXPENDITURES 74,230 87,093 119,457 123,517 127,993 132,486 133,153 133,837 134,542 135,266 286,387
GAIN/(LOSS) GENERAL FUND ONGOING EXPENSES (55,270) 102,385 230,341 344,167 346,733 349,420 356,076 362,857 369,766 376,806 233,601
Tax Rate Equivalent (in cents) for General Fund Net (0.02) 0.04 0.10 0.14 0.14 0.14 0.15 0.15 0.15 0.16 0.10
Cumulative GAIN/(LOSS) (includes impact fees) 27,190 223,815 548,396 892,564 1,239,297 1,588,717 1,944,793 2,307,650 2,677,417 3,054,223 3,287,824
PROJECTED CAPITAL AND ONE-TIME EXPENDITURES
Police $ 18,994 | $ - $ 10,552 | $ - $ - $ - $ - $ - $ - $ - $ -
Fire - - - - - - - - - - -
Public Works - - - - - - - - - - -
Solid Waste 7,426 8,460 8,460 - - - - - - - -
Transportation - - - - - - - - - - -
Planning - - - - - - - - - - -
TOTAL CAPITAL AND ONE-TIME EXPENDITURES 26,420 8,460 19,012 - - - - - - - -
TOTAL GENERAL FUND EXPENDITURES 100,650 8,460 19,012 - - - - - - - -
GAIN/(LOSS) GENERAL FUND WITH CAP/ONE-TIME (81,690) 93,925 211,329 344,167 346,733 349,420 356,076 362,857 369,766 376,806 233,601
Tax Rate Equivalent (in cents) for General Fund Net (0.03) 0.04 0.09 0.14 0.14 0.14 0.15 0.15 0.15 0.16 0.10
Cumulative GAIN/(LOSS) (includes impact fees) 770 215,355 529,384 892,564 1,239,297 1,588,717 1,944,793 2,307,650 2,677,417 3,054,223 3,287,824
PROJECTED CAPITAL IMPROVEMENT PROJECTS (CIP)
Fire - NOT IMPACT FEE SUPPORTED $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Parks & Recreation - IMPACT FEE SUPPORTED - - - - - - - - - - -
Public Works - Pro-rated costs of capital projects 4,692 4,992 5,201 5,422 5,653 5,895 6,150 6,418 6,699 6,994 7,304
TOTAL CAPITAL IMPROVEMENT PROJECTS 4,692 4,992 5,201 5,422 5,653 5,895 6,150 6,418 6,699 6,994 7,304
GAIN/(LOSS) WITH IMPACT FEES & CIP (ALL COSTS) (86,382) 88,933 206,128 338,746 341,080 343,525 349,926 356,439 363,068 369,812 226,298
Tax Rate Equivalent (in cents) for CIP only (0.04) 0.04 0.09 0.14 0.14 0.14 0.14 0.15 0.15 0.15 0.09
Cumulative GAIN/(LOSS) (includes impact fees) $ (3,922)| $ 210,363 | $ 524,183 [ $ 887,142 [ $ 1,233,644 | $ 1,582,822 | $ 1,938,643 | $ 2,301,233 | $ 2,670,718 | $ 3,047,229 | $ 3,280,521
NOTES:
1. Property tax values are as of: 1/1/14
2. Assume one and one-half vehicles per household @ $ 9,994 per vehicle 6. One penny on the current tax rate = $ 2,417,396
3. Property tax rate, Beer and Wine Tax, Gas Tax and Utility Franchise
Tax are FY13 Actuals.
4. FY2015 Property tax rate for the General Fund = $ 0.005912 7. Assumed annual PS & operational increase 2.00%
5. Assumed tax growth per year = 1.02%
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