Attachment 7
COST-BENEFIT ANALYSIS

Prepared by BMS 01/27/14 Chapel Creek
PROJECTED ANNEXATION TAX REVENUES
GENERAL FUND REVENUES FY2013-14 FY2014-15 FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24 FY2024-25
Personal & Real Property Tax $ 1,615 | $ 50,437 | $ 101,816 | $ 154,157 | $ 177,214 | $ 180,528 | $ 183,904 | $ 187,343 | $ 190,846 | $ 194,415 | $ 198,051 | $ 201,754
Sales Tax - 9,773 19,564 29,375 33,325 33,357 33,390 33,423 33,456 33,489 33,521 33,554
Beer & Wine Tax - 294 589 884 1,003 1,004 1,005 1,006 1,007 1,008 1,009 1,010
Gas Tax 780 2,027 3,277 4,530 5,044 5,065 5,086 5,108 5,130 5,152 5,175 5,198
Utility Franchise Tax - 3,788 7,583 11,385 12,916 12,929 12,941 12,954 12,967 12,980 12,992 13,005
TOTAL TAX REVENUES 2,395 66,318 132,829 200,331 229,502 232,883 236,326 239,834 243,405 247,043 250,748 254,522
PROJECTED ANNUAL DEPARTMENTAL REVENUES
Fire $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Planning - 5,975 4,650 - - - - - - - - -
Public Works - 94 188 282 320 320 320 320 320 320 320 320
Solid Waste - 1,368 2,736 2,736 2,736 2,736 2,736 2,736 2,736 2,736 2,736 2,736
Transportation - 96 96 96 96 96 96 96 96 96 96 96
TOTAL ANNUAL REVENUES - 7,533 7,670 3,114 3,152 3,152 3,152 3,152 3,152 3,152 3,152 3,152
PROJECTED IMPACT FEE REVENUES
Parks & Recreation Facilities Fees - 12,750 12,750 10,110 4,044 - - - - - - -
Open Space Fees - 6,660 6,660 5,280 2,112 - - - - - - -
Streets Fees - 42,150 42,150 25,860 10,344 - - - - - - -
NET IMPACT FEE REVENUES - 61,560 61,560 41,250 16,500 - - - - - - -
TOTAL GENERAL FUND REVENUES 2,395 135,411 202,059 244,695 249,154 236,035 239,478 242,986 246,557 250,195 253,900 257,674

PROJECTED ONGOING DEPARTMENTAL EXPENDITURES
GENERAL FUND EXPENDITURES FY2013-14 FY2014-15 FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24 FY2024-25

Fire 0.19% of cost - - - - - - - - - - - -
Fleet Management - - - - - - - - - - - B
Parks & Recreation - - - - - - - - - - B -

Police - 11,111 17,500 21,388 21,388 21,816 22,252 22,697 23,151 23,614 24,086 24,568
Public Works - 1,387 1,387 1,415 1,443 1,472 1,501 1,531 1,562 1,593 1,625 1,658
Solid Waste - 1,528 3,055 3,055 3,055 3,116 3,178 3,242 3,307 3,373 3,440 3,509
Transportation - 129 129 129 3,547 3,618 3,690 3,764 3,839 3,916 3,994 4,074
TOTAL ONGOING EXPENDITURES - 14,155 22,071 25,987 29,433 30,022 30,622 31,235 31,859 32,496 33,146 33,809
GAIN/(LOSS) GENERAL FUND NO CAP/ONE-TIME 2,395 121,256 179,988 218,708 219,721 206,013 208,856 211,751 214,698 217,699 220,754 223,864
Tax Rate Equivalent (in cents) for General Fund Net 0.00 0.05 0.08 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09
Cumulative GAIN/(LOSS) 2,395 123,651 303,639 522,347 742,068 948,081 1,156,937 1,368,688 1,583,387 1,801,085 2,021,839 2,245,703

PROJECTED CAPITAL AND ONE-TIME EXPENDITURES
Fleet Management - - - - - - - - - - - B

Police - 3,445 - - - - - - - - - -
Fire (0.19% of cost) - - 0 - - - - - - B - -
Public Works - - - - - - - - - - R B
Solid Waste - 3,082 6,165 - - - - - - - R -
Transportation - - - - - - - - - - - -
Planning - - - - - - - - - - - -
TOTAL CAPITAL AND ONE-TIME EXPENDITURES - 6,527 6,165 - - - - - - - - -
TOTAL GENERAL FUND EXPENDITURES - 20,682 28,236 25,987 29,433 30,022 30,622 31,235 31,859 32,496 33,146 33,809
GAIN/(LOSS) GENERAL FUND WITH CAP/ONE-TIME 2,395 114,729 173,823 218,708 219,721 206,013 208,856 211,751 214,698 217,699 220,754 223,864
Tax Rate Equivalent (in cents) for General Fund Net 0.00 0.05 0.07 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09
Cumulative GAIN/(LOSS) 2,395 117,124 290,947 509,655 729,376 935,389 1,144,245 1,365,996 1,570,695 1,788,393 2,009,147 2,233,011

PROJECTED CAPITAL IMPROVEMENT PROJECTS (CIP)
Fire - NOT IMPACT FEE SUPPORTED 0.19% of total cost - - - - R - - - R B R _
Parks & Recreation - IMPACT FEE SUPPORTED
TOTAL CAPITAL IMPROVEMENT PROJECTS - - = = o o - - - - - -

GAIN/(LOSS) IMPACT FEES & CIP 2,395 114,729 173,823 218,708 219,721 206,013 208,856 211,751 214,698 217,699 220,754 223,864
Tax Rate Equivalent (in cents) for CIP only 0.00 0.05 0.07 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09
Cumulative GAIN/(LOSS) $ 2,395 | $ 117,124 | $ 290,947 | $ 509,655 | $ 729,376 | $ 935,389 | $ 1,144,245 | $ 1,355,996 | $ 1,570,695 | $ 1,788,393 | $ 2,009,147 | $ 2,233,011
NOTES:

1. Property tax values are as of: 1/1/13

2. Assume one and one-half vehicles per household @ $ 9,994 per vehicle 6. One penny on the current tax rate = $ 2,370,104

3. Property tax rate, Beer and Wine Tax, Gas Tax and Utility Franchise
Tax are projected from current year estimates.

4. FY2013 Property tax rate for the General Fund = $ 0.005675 7. Assumed annual PS & operational increase 2.00%
5. Assumed tax growth per year = 1.87%
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