WHITTED SCHOOL
DRAFT - FOR DISCUSSION PURPOSES ONLY

Attachment “B”

Veranda at Whitted School

CASH FLOW
Compliance Period ) 1 2 3 4 5 6 7
Year ] Base Year 2016 2017 2018 2019 2020 2021 2022
Rental Income (LIHTC) 625,956 625,956 638,475 651,245 664,270 677,555 691,106 704,028
Other Income 3,756 3,756 3,831 3,907 3,986 | 4,085 4,147 4,230
Gross Rentai Income 629,712 629,712 642,306 655,152 668,255 681,620 695,253 709,158
Vacancy (LIHTC) (43,817) (43,817) (44,693} (45,587))  (46,499) (47,429) (48,377) (49,345)
Effective Gross Rental Income 585,895 585,895 597,613 609,565 621,756 | 634,191 646,875 659,813
Management Fee (LIHTC) 32,018 | 32,018 32,658 33,311 33,977 34,657 | 35,350 36,057
Operating Expenses (LIHTC) 335,282 335,282 345,340 355,701 366,372 377,363 388,684 400,344
Total Operating Expenses and Management Fees 367,300 367,300 377,098 388,012 400,349 412,020 424,034 436,401
Replacement Reserve (LIHTC) i 23,029 23,029 24,886 | 25,882 26,917 27,094 29,113 30,278
Total Repiacement Reserve 23,929 23,029 24,886 ‘ 25,882 26,917 27,094 29,113 30,278
| | | | i | | :
NOI 194,666 194,666 194,728 194,671 194,490 194,178 193,728 193,133
153,109 153,109 163,109 153,109
|
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Veranda at Whitted School
CASH FLOW
Compliance Period 8 9 10 11 12 13 14 15
Year 2023 2024 2025 2026 2027 2028 2029 2030
Rental Income (LIHTC) 719,027 733,407 748,075 763,037 778,298 793,864 809,741 825,936 |
Other Income 4,314 4,400 4,488 4,578 4,670 4,783 4,858 4,956
Gross Rental Income 723,341 737,808 752,564 767,615 782,967 798,627 814,599 830,891
Vacancy (LIHTC) (50,332) (81,339) (62,385)  (53,413) (54,481) (55,570) (56,682) (57,815)
Effective Gross Rental Income 673,009 686,489 700,199 714,203 728,487 743,056 - 757,917 773,076
|
Management Fee (LIHTC) 36,778 | 37,514 38,264 39,029 39,810 40,606 41,418 42 247
Operating Expenses (LIHTC) 412,355 | 424,725 437,467 450,591 464,109 478,032 492,373 507,144
Total Operating Expenses and Management Fees 449,133 462,239 475,73 489,620 503,919 518,638 533,791 549,391
i

Replacement Reserve (LIHTC) 31,489 32,749 34,059 35,421 36,838 38,311 39,844 [ 44,437
Total Replacement Reserve | 31,489 32,749 34,059 35,421 | 36,838 38,311 | 39,844 41,437

. | |
NOI 192,387 191,482 190,409 189,161 187,730 186,107 184,283 182,248
1st Maortgage

9ag

153,109

Asset Management Fee AIVIF}_ o
Cash Flow dfte Ui

Deferred Developer Fee_(DDF)_ e
CashFlowafter DRE ~ 0wl o

General Partner Distribution

27,700

25,869

23,831

21,576

DSCR - 1§t Mortgage 0T
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Veranda at Whitted School

CASH FLOW

Compliance Period 16 17 18 18 20
Year 2031 2032 2033 2034 2035
Rental Income (LIHTC) 842,454 859,303 876,490 894,019 911,900 |
Other Income 5,055 5,156 5,259 | 5,364 5,471
Gross Rental Income 847,509 864,459 881,748 899,383 917,371
Vacancy (LIHTC) {58,972) (60,151) (61,354) (62,581) (63,833)
Effective Gross Rental Income 788,537 804,308 820,394 -836,802 853,538
Management Fee (LIHTC) 43,002 43,853 44,832 45,729 46,644 |
Operating Expenses (LIHTC) 522,358 538,029 554,170 570,795 587,919
Total Operating Expenses and Management Fees 565,450 581,983 599,002 616,524 634,563
Replacement Reserve (LIHTC) 43,095 44,819 46,612 48,476 50,415
Total Replacement Reserve 43,095 | 44,819 46,612 | 48,476 50,415
|
NOI 179,992 177,507 174,780 171,802 168,580
1st Mortgage 153,109 153,109 153,109 153,109 153,1
Cd aff -

Asset Management Fee (AMF

aaaaa

Deferred Developer Fee (DDF)
Cash Flow

General Partner Distribution

19,094

18,374

13,407

10,181

6,684

DSCR - istMortgage .~
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