Exhibit - Durham Innovation District

Source FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24
City 75,067 369,646 550,383 563,861 547,886 531,740
Incremental Property Tax
County 100,703 495,883 738,343 756,425 734,994 713,334
City S S S - S 75,067 | $ 369,646 | $ 550,383 | $ 563,861 | $ 547,886 | $ 531,740
Total Revenue
County ) S - S 100,703 | $ 495,883 | S 738,343 | S 756,425 | S 734,994 | S 713,334
Source FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24
City S S S 350,000 | S 350,000 | S 350,000 | S 350,000 | $ 350,000
Investment
County S $ S 500,000 | S 500,000 | S 500,000 | S 500,000 | $ 500,000
Total Investment-City/County S S - S - S 850,000 | $ 850,000 | $ 850,000 | $ 850,000 | $ 850,000
Net Revenue City S - S 75,067 | S 19,646 | S 200,383 | S 213,861 | S 197,886 | $§ 181,740
Net Revenue County S 100,703 | $ (4,127)| s 238,343 | S 256,425 | S 234,994 | S 213,334
Total Net Revenue City/County S 175,770 | $ 15,529 | § 438,726 | $ 470,286 | $ 432,881 | S 395,075
Source FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24
City Annual S S 75,067 | S 369,646 | S 550,383 | $ 563,861 | S 547,886 | S 531,740
Cashfl City Cumulative S S 75,067 | S 444,713 | S 995,096 | $ 1,558,957 | $ 2,106,843 | S 2,638,583
ashflow
County Annual S S 100,703 | $ 495,883 | S 738,343 | S 756,425 | S 734,994 | S 713,334
County Cumulative S S 100,703 | $ 596,586 | $ 1,334,930 | $ 2,091,354 | S 2,826,349 | $ 3,539,683




FY25 FY26 FY27 FY28 FY29 FY30 FY31 FY32 FY33 FY34 TOTAL
514,484 497,762 494,541 493,993 493,993 493,993 493,993 493,993 493,993 493,993 [ $ 7,603,321
690,185 667,752 663,431 662,696 662,696 662,696 662,696 662,696 662,696 662,696 | $ 10,199,922

$ 514,484 | $ 497,762 | $ 494,541 | $ 493,993 | $ 493,993 | $ 493,993 | $ 493993 [$ 493,993 [$ 493,993 [$ 493,993 [ $ 7,603,321

$ 690,185 [ S 667,752 [ 663,431 [ S 662,696 | S 662,696 | 662,696 | S 662,696 | S 662,696 | S 662,696 | S 662,696 | $ 10,199,922

FY25 FY26 FY27 FY28 FY29 FY30 FY31 FY32 FY33 FY34 TOTAL

$ 350,000 | $ 350,000 | $ 350,000 | $ 350,000 | $ 350,000 | $ 350,000 | $ 350,000 [$ 350,000 |$ 350,000 [$ 350,000 [ $ 5,250,000

$ - | - | - | - |s - | - |s - | - $ 2,500,000

$ 350,000 | $ 350,000 | $ 350,000 | $ 350,000 | $ 350,000 | $ 350,000 | $ 350,000 [$ 350,000 [$ 350,000 [$ 350,000 [$ 7,750,000

$ 164,484 | $ 147,762 | $ 144,541 [ $ 143,993 | $ 143,993 [ $ 143,993 | $ 143,993 [$ 143,993 [$ 143,993 |$ 143,993 | $ 2,353,321

$ 690,185 | $ 667,752 | $ 663,431 | $ 662,696 | $ 662,696 | $ 662,696 | $ 662,696 | $ 662,696 | $ 662,696 | $ 662,696 | $ 7,699,922

$ 854,669 | $ 815,514 | $ 807,972 | $ 806,689 | $ 806,689 | $ 806,689 | $ 806,689 [$ 806,689 [$ 806,689 [$ 806,689 | $ 10,053,243

FY25 FY26 FY27 FY28 FY29 FY30 FY31 FY32 FY33 FY34

$ 514,484 | $ 497,762 | $ 494,541 | $ 493,993 | $ 493,993 [ $ 493,993 | $ 493993 [$ 493993 [$ 493993 [$ 493,993

$ 3,153,067 |$ 3,650,830 [ $  4,145371|$ 4,639,364 | $ 5,133,357 | $ 5,627,350 | $ 6,121,342 | $ 6,615,335 |$ 7,109,328 | $ 7,603,321

[ $ 690,185 | $ 667,752 | $ 663,431 | $ 662,696 | 662,696 | $ 662,696 | 662,696 | $ 662,696 | $ 662,696 | $ 662,696

$ 4,229,868 [$ 4,897,620 [ $ 5,561,051 | $ 6,223,747 | $ 6,886,443 | $ 7,549,139 | $ 8,211,835 | $ 8,874,531 |$ 9,537,226 | $ 10,199,922




Exhibit - Durham Innovation District

Source FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24

City 75,067 369,646 550,383 563,861 547,886 531,740
Incremental Property Tax

County 100,703 495,883 738,343 756,425 734,994 713,334

City S S S - S 75,067 | $ 369,646 | $ 550,383 | $§ 563,861 | $ 547,886 | $ 531,740
Total Revenue

County S S - S 100,703 | S 495,883 | S 738,343 | S 756,425 | S 734,994 | S 713,334

City Incentive Payout @11 Years $477,273 / year (PV $3.2M) Total Incentive as a % of City Tax is 86%

Source FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24

City S S S 477,273 | S 477,273 | S 477,273 | S 477,273 | $ 477,273
Investment

County S $ S 500,000 | S 500,000 | S 500,000 | S 500,000 | $ 500,000
Total Investment-City/County S S - S - S 977,273 | $ 977,273 | $ 977,273 | $ 977,273 | $ 977,273
Net Revenue City S - S 75,067 | $ (107,627)| S 73,110 | $ 86,588 | $§ 70,613 | S 54,467
Net Revenue County S 100,703 | $ (4,127)| s 238,343 | S 256,425 | S 234,994 | S 213,334
Total Net Revenue City/County S 175,770 | $ (111,744)| S 311,453 | $ 343,013 | $ 305,608 | $ 267,802

Source FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24

City Annual S S 75,067 | $ 369,646 | S 550,383 | S 563,861 | S 547,886 | S 531,740

Cashfl City Cumulative S S 75,067 | S 444,713 | $ 995,096 | $ 1,558,957 | $ 2,106,843 | $ 2,638,583
ashflow
County Annual S S 100,703 | $ 495,883 | S 738,343 | S 756,425 | S 734,994 | S 713,334
County Cumulative S S 100,703 | $ 596,586 | $ 1,334,930 | $ 2,091,354 | S 2,826,349 | $ 3,539,683




FY25 FY26 FY27 FY28 FY29 FY30 TOTAL
514,484 497,762 494,541 493,993 493,993 493,993 | $ 5,627,350
690,185 667,752 663,431 662,696 662,696 662,696 | $ 7,549,139
$ 514,484 | $ 497,762 | $ 494,541 | $ 493,993 | $ 493,993 | $ 493,993 | $ 5,627,350
3 690,185 [ $ 667,752 [ $ 663,431 [ $ 662,696 | $ 662,696 | $ 662,696 | $ 7,549,139
FY25 FY26 FY27 FY28 FY29 FY30 TOTAL
$ 477,273 | $ 477,273 | $ 477,273 | $ 477,273 | $ 477,273 | $ 477,273 | $ 5,250,003
$ - |s - |s - |s - |s - |s - |$ 2,500,000
$ 477,273 | $ 477,273 | $ 477,273 | $ 477,273 | $ 477,273 | $ 477,273 | $ 7,750,003
$ 37,211 | $ 20,489 | $ 17,268 | $ 16,720 | $ 16,720 | $ 16,720 | $ 377,347
$ 690,185 | $ 667,752 | $ 663,431 | $ 662,696 | $ 662,696 | $ 662,696 | $ 5,049,139
$ 727,39 | $ 688,241 | $ 680,699 | $ 679,416 | $ 679,416 | $ 679,416 | $ 5,426,485
FY25 FY26 FY27 FY28 FY29 FY30
$ 514,484 | $ 497,762 | $ 494,541 | $ 493,993 | $ 493,993 | $ 493,993
$ 3,153,067 | $ 3,650,830 [$ 4,145371[$ 4,639,364 | $ 5,133,357 | $ 5,627,350
[ $ 690,185 | $ 667,752 | $ 663,431 | $ 662,696 | $ 662,696 | $ 662,696
$ 4,229,868 | $ 4,897,620 | $ 5,561,051 | $ 6,223,747 | $ 6,886,443 | $ 7,549,139




