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COST-BENEFIT ANALYSIS
Herndon Road

Attachment 6

GENERAL FUND REVENUES FY2014-15 FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24 FY2024-25
Personal & Real Property Tax $ 2,707 | $ 18,697 | $ 75,162 | $ 114,060 | $ 116,341 | $ 118,668 | $ 121,041 | $ 123,462 | $ 125,931 | $ 128,450 | $ 131,019
Sales Tax 3,892 15,582 23,396 23,419 23,442 23,465 23,488 23,511 23,534 23,557 23,581
Beer & Wine Tax 80 321 482 483 483 484 484 485 485 486 486
TOTAL TAX REVENUES 6,679 34,601 99,041 137,962 140,266 142,616 145,013 147,458 149,950 152,493 155,085
—
Parks & Recreation Facilities Fees 3,400 10,200 6,800
Open Space Fees 1,776 5,328 3,552 - - - - - - - -
Streets Fees 11,240 33,720 22,480 - - - - - - - -
IMPACT FEE REVENUES 16,416 49,248 32,832
—
Fire
Planning 7,150 - - - - - - - - - -
Public Works 157 160 164 167 170 174 177 181 184 188 192
Solid Waste 219 876 1,314 1,314 1,314 1,314 1,314 1,314 1,314 1,314 1,314
Transportation - 27 88 123 123 123 123 123 123 123 123
TOTAL ANNUAL REVENUES 7,526 1,063 1,566 1,604 1,607 1,611 1,614 1,618 1,621 1,625 1,629
TOTAL REVENUES RECEIVED 30,621 84,912 133,439 139,565 141,873 144,227 146,627 149,075 151,572 154,118 156,714
PROJECTED ONGOING DEPARTMENTAL EXPENDITURES
GENERAL FUND EXPENDITURES FY2014-15 FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24 FY2024-25
Fire - - - - - - - - - - -
Parks & Recreation - - - - - - - - - - -
Police 11,658 13,509 18,595 18,967 19,346 19,733 20,128 20,530 20,941 21,360 21,787
Public Works 2,778 2,867 2,959 3,054 3,153 3,255 3,361 3,471 3,585 3,704 3,826
Solid Waste 4,473 8,102 10,954 11,118 11,285 11,454 11,626 11,801 11,978 12,157 12,340
Transportation 33 105 145 786 2,281 3,135 3,135 3,135 3,135 3,135 3,135
TOTAL ONGOING EXPENDITURES 18,942 24,583 32,653 33,925 36,065 37,578 38,251 38,938 39,639 40,356 41,088
GAIN/(LOSS) GENERAL FUND ONGOING EXPENSES (4,737) 11,081 67,954 105,640 105,808 106,649 108,377 110,138 111,932 113,762 115,626
Tax Rate Equivalent (in cents) for General Fund Net (0.00) 0.00 0.03 0.04 0.04 0.04 0.04 0.05 0.05 0.05 0.05
Cumulative GAIN/(LOSS) (includes impact fees) 11,679 72,008 172,794 278,434 384,242 490,891 599,267 709,405 821,337 935,099 1,050,725
PROJECTED CAPITAL AND ONE-TIME EXPENDITURES
Police - - - - - - - - - - -
Fire 150 - - - - - - - - - -
Public Works - - - - - - - - - - -
Solid Waste 846 2,538 1,692 - - - - - - - -
Transportation - - - - - - - - - - -
Planning - - - - - - - - - - -
TOTAL CAPITAL AND ONE-TIME EXPENDITURES 996 2,538 1,692 - - - - - - - -
TOTAL GENERAL FUND EXPENDITURES 19,938 27,121 34,345 33,925 36,065 37,578 38,251 38,938 39,639 40,356 41,088
GAIN/(LOSS) GENERAL FUND WITH CAP/ONE-TIME (5,733) 8,543 66,262 105,640 105,808 106,649 108,377 110,138 111,932 113,762 115,626
Tax Rate Equivalent (in cents) for General Fund Net (0.00) 0.00 0.03 0.04 0.04 0.04 0.04 0.05 0.05 0.05 0.05
Cumulative GAIN/(LOSS) (includes impact fees) 10,683 69,470 171,102 278,434 384,242 490,891 599,267 709,405 821,337 935,099 1,050,725
PROJECTED CAPITAL IMPROVEMENT PROJECTS (CIP)
Fire - NOT IMPACT FEE SUPPORTED - - - - - - - R - R -
Parks & Recreation - IMPACT FEE SUPPORTED - - - - - - - - - - -
Public Works - Pro-rated costs of capital projects 1,208 1,285 1,339 1,396 1,455 1,517 1,583 1,652 1,724 1,800 1,880
TOTAL CAPITAL IMPROVEMENT PROJECTS 1,208 1,285 1,339 1,396 1,455 1,517 1,583 1,652 1,724 1,800 1,880
GAIN/(LOSS) WITH IMPACT FEES & CIP (ALL COSTS) (6,941) 7,258 64,923 104,244 104,353 105,131 106,793 108,486 110,208 111,961 113,746
Tax Rate Equivalent (in cents) for CIP only (0.00) 0.00 0.03 0.04 0.04 0.04 0.04 0.04 0.05 0.05 0.05
Cumulative GAIN/(LOSS) (includes impact fees) $ 9,475 | $ 68,186 | $ 169,763 | $ 277,039 | $ 382,787 | $ 489,373 [ $ 597,684 | $ 707,753 | $ 819,613 | $ 933,299 | $ 1,048,845
NOTES:
1. Property tax values are as of: 1/1/14
2. Assume one and one-half vehicles per household @ $ 9,994 per vehicle 6. One penny on the current tax rate = $ 2,417,396
3. Property tax rate, Beer and Wine Tax, Gas Tax and Utility Franchise
Tax are FY13 Actuals.
4. FY2015 Property tax rate for the General Fund = $ 0.005912 7. Assumed annual PS & operational increase 2.00%
5. Assumed tax growth per year = 1.02%
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