Attachment 5
COST-BENEFIT ANALYSIS

5200 Wake Forest chljhwa‘ iCommermali

GENERAL FUND REVENUES FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24 FY2024-25
Personal & Real Property Tax - - $ 16,243 | $ 16,243 | $ 16,243 | $ 16,243 | $ 16,243 | $ 16,243 | $ 16,243 | $ 16,243
Sales Tax - - 1,718

Beer & Wine Tax - - 34 - - - - - - -
TOTAL TAX REVENUES 18,303 16,243 16,243 16,243 16,243 16,243 16,243 16,243

Parks & Recreation Facilities Fees
Open Space Fees - - - - - - - - - -

Streets Fees - 46,454 - - - - - - _ _
IMPACT FEE REVENUES 46,454
—
Fire

Planning 3,200 725 - - - - - - - -
Public Works - - - - - - - - - -
Solid Waste - - - - - - - - B R

Transportation - - - - - - - - - -
TOTAL ANNUAL REVENUES 970 75 75 245 75 75

TOTAL REVENUES RECEIVED

47,424 18,378 16,318 16,488 16,318 16,318 16,488 16,318 16,318

PROJECTED ONGOING DEPARTMENTAL EXPENDITURES
GENERAL FUND EXPENDITURES FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24 FY2024-25
Fire - - - - - - - - - -

Parks & Recreation - - - - - - - - - -
Police - - 2,136 2,179 2,222 2,267 2,312 2,358 2,405 2,454
Public Works - - - - - - - - - -
Solid Waste - - - - - - - - - R
Transportation - - - - - - - - - -
TOTAL ONGOING EXPENDITURES - - 2,136 2,179 2,222 2,267 2,312 2,358 2,405 2,454

GAIN/(LOSS) GENERAL FUND ONGOING EXPENSES 3,880 970 16,243 14,139 14,266 14,051 14,006 14,130 13,913 13,865
Tax Rate Equivalent (in cents) for General Fund Net 0.00 0.00 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Cumulative GAIN/(LOSS) (includes impact fees) 3,880 51,304 67,546 81,686 95,952 110,003 124,009 138,139 152,051 165,916
PROJECTED CAPITAL AND ONE-TIME EXPENDITURES
Police - - - - - - - - - -
Fire - - - - - - - - - -
Public Works - - - - - - - - - R
Solid Waste - - - - - - - - - R
Transportation - - - - - - - - - -
Planning - - - - - - - - - -
TOTAL CAPITAL AND ONE-TIME EXPENDITURES - - - - - - - - - -

TOTAL GENERAL FUND EXPENDITURES - - 2,136 2,179 2,222 2,267 2,312 2,358 2,405 2,454
GAIN/(LOSS) GENERAL FUND WITH CAP/ONE-TIME 3,880 970 14,107 11,961 12,044 11,785 11,694 11,772 11,507 13,865
Tax Rate Equivalent (in cents) for General Fund Net 0.00 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.01
Cumulative GAIN/(LOSS) (includes impact fees) 3,880 51,304 67,546 81,686 95,952 110,003 124,009 138,139 152,051 165,916

PROJECTED CAPITAL IMPROVEMENT PROJECTS (CIP)
Fire - NOT IMPACT FEE SUPPORTED - - - - - - - - - -
Parks & Recreation - IMPACT FEE SUPPORTED - - - - - - - - - -
Public Works - Pro-rated costs of capital projects - - - - - - - - - -
TOTAL CAPITAL IMPROVEMENT PROJECTS - - - - - - - o - -

GAIN/(LOSS) WITH IMPACT FEES & CIP (ALL COSTS) 3,880 970 14,107 11,961 12,044 11,785 11,694 11,772 11,507 13,865
Tax Rate Equivalent (in cents) for CIP only 0.00 0.00 0.01 0.00 0.00 0.00 0.00 0.00 0.00 0.01
Cumulative GAIN/(LOSS) (includes impact fees) $ 3,880 | $ 51,304 | $ 67,546 | $ 81,686 | $ 95,952 | $ 110,003 | $ 124,009 | $ 138,139 | $ 152,051 | $ 165,916
NOTES:

1. Property tax values are as of: 1/1/2015

2. Assume one and one-half vehicles per household @ $ 9,994 per vehicle 6. One penny on the current tax rate = $ 2,417,396

3. Property tax rate, Beer and Wine Tax, Gas Tax and Utility Franchise
Tax are FY13 Actuals.

4. FY2015 Property tax rate for the General Fund (including SW) = $ 0.005912 7. Assumed annual PS & operational increase 2.00%
5. Assumed tax growth per year = 1.02%
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