AMENDMENT TO ECONOMIC AND COMMUNITY DEVELOPMENT AGREEMENT
BETWEEN AUSTIN LAWRENCE PARTNERS-EAST, LLC AND THE CITY OF DURHAM

This contract amendment (“Amendment”) is made, dated and entered into as of the
day of , 2016, by and between the City of Durham (the “City”), a North Carolina
municipal corporation and the Austin Lawrence Partners-East, LLC (“ALP East, L.L.C.” or
“Company”), a corporation organized and existing under the laws of the State of Colorado and
registered to do business in the State of North Carolina. The City and Company are also referred
to individually as “Party” and collectively as “Parties.”

The City and Company entered into a contract titled “Economic and Community
Development Agreement Between Austin Lawrence Partners-East, LLC and the City of
Durham”, dated June 1, 2014. That contract is referred to as the “Original Agreement.”

The parties, intending to be legally bound, agree to amend the Original Agreement as follows:

1. Delete Section 3.1.1 of the Original Agreement in its entirety and replace it with the
following:

3.1.1 Commencement and Completion of Construction. The Company shall
apply for a permit(s) valued at no less than $300,000 no later than September
1, 2014 (“Commencement Date”) and for additional permits with a
cumulative value (including initial permit(s)) of up to $1,500,000 by no later
than January 1, 2015; and secure a final Certificate of Compliance for 100%
of the improvements made to the Commercial Space, including all of the Jack
Tar Building, and 75% of the total residential units built by July 1, 2018
(hereinafter, “Completion Date™).

2. E-Verify requirements. (a) If this contract is awarded pursuant to North Carolina
General Statutes (NCGS) 143-129 (i) the contractor represents and covenants that the
contractor and its subcontractors comply with the requirements of Article 2 of
Chapter 64 of the NCGS; (ii) the words "contractor," "contractor’s subcontractors,"
and "comply" as used in this subsection (a) shall have the meanings intended by
NCGS 143-129(j); and (iii) the City is relying on this subsection (a) in entering into
this contract. (b) If this contract is subject to NCGS 143-133.3, the contractor and its
subcontractors shall comply with the requirements of Article 2 of Chapter 64 of the
NCGS.

3. Counterparts. This Amendment may be executed in two or more counterparts, each
of which shall be deemed an original and which together shall constitute one and the
same instrument.
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(Signature page follows)

IN WITNESS WHEREOF, the City and the Company have caused this amendment to be
executed under seal themselves or by their respective duly authorized agents or officers.

ATTEST: CITY OF DURHAM

Pre Audit Certificate, if required:

AUSTIN LAWRENCE PARTNERS-EAST LLC,

By: (Seal)
Manager
State of ACKNOWLEDGEMENT BY
AUSTIN LAWRENCE PARTNERS-EAST,
LLC
County of

I, a notary public in and for said county and state, certify that

personally (1) appeared before me this
day, (2) stated that he or she is a manager of the Austin Lawrence Partners-East, LLC, a limited
liability company organized and existing under the laws of the State of
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, (3) acknowledged that the foregoing contract or agreement with

the City of Durham carries on the company’s business in the usual way, and (4) acknowledged

the due execution, under seal, of the contract on behalf of the company. This the day of
, 2016.

My commission expires:

Notary Public
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